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Dear Friend of IPI,

It’s been a busy few months at the Institute for Policy Innovation (IPI). This year we have
substantially increased our “Idea Marketing” efforts, and have taken it to Capitol Hill to a
greater degree than ever before. The results have been more than worth it.

Our ideas and our policy analysis have been very influential this year. In particular, our work
on tax policy over the last eighteen months had a substantial role in shaping the tax cut
passed by Congress and now awaiting the President’s action. A review of our tax work in the
last few months shows thatevery tax policy target we took on made its way into the tax cut
bill . In particular, our work on estate taxes, alternative minimum taxes, and capital gains
taxes largely shaped the House bill, and is preserved in the conference bill.

I hear the same things you hear about the American people not caring about tax cuts, and I
wonder as you do about the accuracy of such polls. I know one thing: Leadership is about
seeing what needs to be done and building a consensus for it, not just responding to the im-
mediate whims of a polled section of the population. We know, do we not, that in the next
economic downturn that same polled section of the population will be demanding that politi-
cians “do something” to create more jobs and economic opportunity? We know, do we not,
that if we don’t return the surplus to taxpayers, Big Government will simply gobble it up, re-
gardless of which party is in control of Congress? So the task is clear, and the leaders among
us know our jobs.

As for IPI, we are doing our job by writing op/eds, appearing on radio and TV news shows,
putting out press releases, holding press conferences, conducting briefings for Capitol Hill
staff, putting out an attractive, full-color policy newsletter, and conducting substantial, pri-
mary research. That’s our part in the battle for lower taxes, fewer regulations, and a smaller,
less-intrusive government. A small sampling of the results of this work is contained in this
publication.

We’re taking on a new challenge in that battle. Today, the U.S. economy is benefiting enor-
mously from the high-tech sector of our economy. This sector is doing so well, in part, be-
cause it has sprung up during a time of capital availability, and because it has managed to
outrun the regulators. We aim to explain this to the American people, so that this key indus-
try can be shielded from regulators and encouraged to continue to blossom. Who knows,
maybe we can apply some of those lessons to other sectors of the economy?

We encourage you to join us in this important work.

Sincerely,

Tom Giovanetti

President
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“Retiring the Social Security Earnings Test” is released on Capitol Hill on June 29.
In attendance (L-R), David Keene, ACU; Karen Kerrigan, Small Business Survival Committee; Dorcas Hardy, United Seniors Association, former commissioner of

Social Security; Sen. Spencer Abraham; Kerri Houston, IPI; Sen. John McCain; Aldona Robbins, IPI; Peter Ferrara, Americans for Tax Reform; Lawrence
Hunter, Empower America; Jim Martin, 60 Plus Association.

(Not pictured - Rep. Pete Sessions, Gary Robbins, IPI)
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“The Case for Burying the Estate
Tax” released in the Mansfield

Room of the U.S. Senate,
March 17.



August 1999 7 Institute for Policy Innovation



IPI Impact 8 A Publication of the Institute for Policy Innovation

IPI on Capitol Hill

IPI President Tom Giovanetti looks on as Majority Leader Dick Armey praises
IPI study “Barriers to Enterprenership” by research associate Naomi Lopez.

“The Case for Burying the Estate Tax” is released with the assistance of
(L-R) Rep. Jerry Weller; Sen. Jon Kyl; IPI’s Aldona Robbins, Gary Robbins,

and Kerri Houston; and Rep. Jennifer Dunn.

Senators Spencer Abraham, Jon Kyl and John McCain commend IPI’s
“Retiring the Social Security Earnings Test” at its June release.
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IPI’s visiting
fellow Stephen
Moore of the
Cato Institute
addresses IPI
luncheon
attendees in
March.

Congressman Pete Sessions with IPI’s Gary and Aldona
Robbins at the June Estate Tax luncheon.

In May, IPI hosted a luncheon for The Wall
Street Journal’s Amity Shlaes. Ms. Shlaes,

pictured here with Nikki and Dennis
McCuistion, also taped a segment for The

McCuistion Program.


